SOUTH CAROLINA LEGAL SERVICES
FINANCIAL SCAMS

TARGETING SENIORS

1. Medicare/health insurance scams
In these scams, perpetrators may pose as a
Medicare representative to get older people
to give them their personal information, or
they will provide bogus services for elderly
people at makeshift mobile clinics, then use
the personal info they provide to bill Medicare
& pocket the money.
2. Counterfeit prescription drugs
Most commonly, counterfeit drug scams
operate on the Internet, where seniors
increasingly go to find better prices on
specialized medications. The danger is that
besides paying money for something that will
not help a person’s medical condition, the
products may be unsafe substances.
3. Funeral & cemetery scams
Two kinds of funeral and cemetery fraud
perpetrated on seniors are:
1) Scammers read obituaries and call or
attend the funeral service of a stranger to
take advantage of the grieving widow or
widower. Claiming the deceased had an
outstanding debt with them, scammers will
try to extort money from relatives to settle
the fake debts.
2) Disreputable funeral homes prey on family
members, unfamiliar with the high cost of
funeral services. They try to add unnecessary
charges to the bill. For example, insisting that
a costly casket is necessary even with a
cremation.

4. Fraudulent anti-aging products
The anti-aging business is a hotbed of scams.
Many older Americans seek out new
treatments & medications to maintain a
youthful appearance. Scammers know they
can make money scamming unsuspecting
seniors. It can be fake products like botox or
collagen or completely fake homeopathic
remedies. that do absolutely nothing,
5. Telemarketing/phone scams
Scammers prey on older people by using fake
telemarketing calls because they make twice
as many purchases over the phone than the
national average. With no face-to-face
interaction, & no paper trail, these scams are
incredibly hard to trace. Also, once a
successful deal has been made, the buyer’s
name is then shared with similar schemers
looking for easy targets, sometimes
defrauding the same person repeatedly.
6. Internet fraud
Using the Internet is an important skill at any
age today. Many older people are unfamiliar
with the intricacies & this makes them easier
targets for automated Internet scams that
are everywhere online & in email programs.
Pop-up browser windows often contain virusscanning software that fools victims into
either downloading a fake anti-virus program
(at a substantial cost) or an actual virus that
will open up whatever info is on the user’s
computer to scammers. Their unfamiliarity
with the less visible aspects of browsing the
web (firewalls and built-in virus protection,
for example) make seniors especially
susceptible to such traps. For example, in
one type of email phishing scam, a senior
receives email messages that appear to be
from a legitimate company or institution,
asking them to “update” or “verify” their
personal info. In another such scam, a senior
receives emails that appear to be from the
IRS about a tax refund.

7. Investment schemes
A number of investment schemes target
seniors who want to safeguard their cash
for their later years once they retire. From
pyramid schemes to tales of a Nigerian prince
looking for a partner to claim inheritance money
to complex financial products that many
economists don’t even understand, investment
schemes have long been a successful way to
take advantage of older people.
8. Homeowner/reverse mortgage scams
Scammers like to take advantage of the fact
that many people above a certain age own their
homes, a valuable asset that increases the
potential dollar value of a certain scam. These
can include letters that offer ways to increase
the value of your home that have the
appearance of being from a government entity
or other official department. Seniors should
also be wary of reverse mortgage scams.
9.Sweepstakes & lottery scam
In this situation, scammers inform their mark
that they have won a lottery or sweepstakes of
some kind and they need to make some sort of
payment to unlock the supposed prize. Seniors
are sent a check to deposit in their bank
account. It will take a few days before the
(fake) check is rejected. During that time, the
criminals will quickly collect money for
supposed fees or taxes on the prize, which they
pocket while the victim has the “prize money”
removed from his or her account as soon as the
check bounces.
10. The grandparent scam
The grandparent scam pulls on the heartstrings
of older adults. Scammers place a call to an
older person and say something along the lines
of: “Hi Grandma, do you know who this is?” When
the unsuspecting grandparent guesses the
name of the grandchild the scammer most
sounds like, the scammer has established a
fake identity & uses the name to ask for money
to solve some unexpected financial problem to
be paid by Western Union or MoneyGram. They
also beg the grandparent “please don’t tell my
parents.”

